
 

August 1, 2025 

 

To, 

The Board of Directors 

JSW CEMENT LIMITED 

JSW Centre, Bandra Kurla 

Complex, Bandra (East), Mumbai 

400 051, Maharashtra, India 

 

Dear Sirs, 

 

Re: Proposed Initial Public Offer of Equity Shares of  JSW Cement Limited “Company”), (“Offer”) 

 

We, the undersigned, do hereby consent to act as Book Running Lead Managers to the captioned public issue and 

to our name and following details being inserted as Book Running Lead Manager to the Offer in the  Red Herring 

Prospectus and Prospectus to be filed with the Registrar of Companies, Maharashtra at Mumbai, the National 

Stock Exchange of India Limited and BSE Limited (“Stock Exchange(s)”) and the Securities and Exchange Board 

of India, (“SEBI”). The following details with respect to us may be disclosed: 

 

 
Axis Capital Limited 

1st Floor, Axis House, 

P.B. Marg, Worli, 

Mumbai-400 025, 

Maharashtra, India 

Telephone: +91 22 4325 2183 

Email: jswcement.ipo@axiscap.in 

Website: www.axiscapital.co.in 

Investor grievance E-mail: complaints@axiscap.in 

Contact person: Harish Patel 

SEBI registration no.: INM000012029 

 

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We 

also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market 

offer. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy 

of our registration certificate is enclosed as Annexure A.  

 

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority 

pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended. 

 

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock 

Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start 

trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no 

change in respect of the matters covered in this certificate. 

 

Yours faithfully, 

For and on behalf of Axis Capital Limited 

  
 

Authorised Signatory 

Name: Harish Patel 

Designation: VP 
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1. CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS  

 
Date: July 31, 2025 
 
To,  
 
The Board of Directors 
JSW Cement Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 
JSW Cement Limited (the “Company” and such offer, the “Offer”) 
 
We, Citigroup Global Markets India Private Limited (“Citi”), do hereby consent to act as book running 
lead manager to the Offer and to our name and the details mentioned herein, being inserted as a book 
running lead manager to the Offer in the red herring prospectus (“RHP”) and the prospectus 
(“Prospectus”) (collectively, the “Offer Documents”)  intended to be filed by the Company with the 
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai 
(“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed 
(“Stock Exchanges”) and any other documents in relation to the Offer. 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any 
other regulatory authorities as may be required. The following details with respect to us may be 
disclosed in the Offer Documents and any other documents in relation to the Offer:  
 

Logo:     
Name: Citigroup Global Markets India Private Limited 
Address: 
1202, 12th Floor, First International Financial Centre 
G-Block, C54 & 55,  
Bandra Kurla Complex Bandra (East),  
Mumbai 400 098 
Maharashtra, India  
Telephone Number: +91 22 6175 9999 
E-mail: jswcementipo@citi.com 
Website: www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm 
Contact Person: Harsh Agarwal 
Investor Grievance e-mail: investors.cgmib@citi.com 
SEBI Registration Number: INM000010718 
CIN: U99999MH2000PTC126657 
 
We further confirm that the above information in relation to us is true and correct, adequate and not 
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to 
enable investors to make a well-informed decision. 
 

http://www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm
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Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity 
Shares of the Company:  
 

S. No. Name of the entity Number of Equity Shares Percentage of Equity 
Shares 

1. Nil Nil Nil 
 
We certify that our registration is valid as on date and that we have not been prohibited or debarred by 
SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market 
issues. We have enclosed a copy of our registration certificate regarding our registration with SEBI in 
‘Annexure A’. 
 
We confirm that we will immediately communicate any changes in writing in the above information to 
the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the 
Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the 
absence of any such communication from us, Book Running Lead Managers and the legal counsels, each 
to the Company and the Book Running Lead Managers, can assume that there is no change to the above 
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and 
the legal counsels appointed by the Company and the Book Running Lead Managers in relation to the 
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the 
RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with the Offer, which will be available for public for inspection from date of the 
filing of the RHP until the Bid/Offer Closing Date, including through online means on the website of the 
Company.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 
them in the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of Citigroup Global Markets India Private Limited 
 

       
 
Authorized signatory 
Name: Rahul Saraf 
Designation: Managing Director 
 
Cc:  
 
Book Running Lead Managers 
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JM Financial Limited 
7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial Centre 
G-Block, C54 & 55,  
Bandra Kurla Complex Bandra (East),  
Mumbai 400 098 
Maharashtra, India 
 
DAM Capital Advisors Limited, 
Altimus 2202, Level 22  
Pandurang Budhkar Marg Worli,  
Mumbai 400018 Maharashtra, India 
 
Goldman Sachs (India) Securities Private Limited 
9th and 10th Floor,  
Ascent-Worli Sudam Kal Ahire Marg Worli,  
Mumbai 400 025 Maharashtra, India 
 
Jefferies India Private Limited 
Express Towers, 
Nariman Point, 
Mumbai –400 021 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 
Plot No. 27, ‘G’ Block 
Bandra Kurla Complex 
Bandra (E), Mumbai–400051, 
Maharashtra, India 
 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 
Parinee Crescenzo, Plot C-38 
G Block, Bandra Kurla Complex, Bandra (E) 
Mumbai 400 051 
Maharashtra, India 
 
Legal Counsel to the Company as to Indian Law 



 

4 

 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Latham & Watkins LLP 
9 Raffles Place 
#42 - 02 Republic Plaza 
Singapore 048619 





 

 
DAM Capital Advisors Limited 
Registered Office Address: PG 1 Gr Floor, Rotunda Bldg, Bombay Stock Exchange Building, Dalal Street, Mumbai - 400001, Maharashtra, India.  
Corporate Office Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018 India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: L99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

July 18, 2025 

 

To, 

 

The Board of Directors 

JSW Cement Limited 

JSW Centre, Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051,  

Maharashtra, India  

 

Dear Madam(s) / Sir(s), 

 

Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of JSW Cement 

Limited (the “Company” and such offer, the “Offer”) 

 

We, DAM Capital Advisors Limited, do hereby consent to act as book running lead manager and to our name and the following 

details being inserted as book running lead manager in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 

(collectively, the “Offer Documents”) which the Company intends to file with the Securities and Exchange Board of India 

(“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges where the Equity Shares are 

proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities 

as may be required and/or for the records to be maintained by the Book Running Lead Managers and in accordance with 

applicable law. The following details with respect to us may be disclosed in the Offer Documents and any other documents in 

relation to the Offer:  

 

Logo:      

Name:     DAM Capital Advisors Limited 

Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai - 400018, 

Maharashtra, India 

Telephone number:   +91 22 4202 2500 

E-mail:     jswcement.ipo@damcapital.in 

Website:    www.damcapital.in 

Contact Person:    Chandresh Sharma/ Shital Shah 

Investor Grievance E-mail:  complaint@damcapital.in 

SEBI Registration Number: MB/INM000011336 

CIN:    L99999MH1993PLC071865 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect.  

 

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our 

registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal 

from acting as an intermediary in capital market issues. 

 

We confirm that the information in this certificate is true, fair and adequate, and is in accordance with the requirements of the 

Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018, as amended and other applicable law, and there is no untrue statement or omission which would render the contents of 

this certificate misleading in its form or context.   

 

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead 

managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares allotted and transferred in the 

Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead 



 

 
DAM Capital Advisors Limited 
Registered Office Address: PG 1 Gr Floor, Rotunda Bldg, Bombay Stock Exchange Building, Dalal Street, Mumbai - 400001, Maharashtra, India.  
Corporate Office Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018 India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: L99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume that there is no 

change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material, 

and may be relied upon by the Company, the Book Running Lead Managers and the legal counsels appointed by the Company 

and the Book Running Lead Managers in relation to the Offer. We hereby consent to the submission of this consent letter as 

may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records 

to be maintained by the Book Running Lead Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection 

with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing 

Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 

Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of DAM Capital Advisors Limited 

 

 

 

 

 

  

Authorized Signatory  

Name: Chandresh Sharma 

Designation: SVP – Corporate Finance 

 

Encl.: As above 

 

CC:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,  

Mumbai 400 025 Maharashtra, India 

 



 

 
DAM Capital Advisors Limited 
Registered Office Address: PG 1 Gr Floor, Rotunda Bldg, Bombay Stock Exchange Building, Dalal Street, Mumbai - 400001, Maharashtra, India.  
Corporate Office Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018 India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: L99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo, Plot C-38 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Domestic Legal Counsel to the BRLMs 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Domestic Legal Counsel to the Company  

 

Khaitan & Co  

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

International Legal Counsel to the BRLM 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619  



 

 
DAM Capital Advisors Limited 
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Corporate Office Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018 India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
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Annexure A 

 

July 18, 2025 

 

Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of JSW Cement 

Limited (the “Company” and such offer, the “Offer”) 

 

1. Registration Number:  MB/INM000011336 

2. Date of registration / Renewal of registration:  September 21, 2020 

3. Date of expiry of registration:  Permanent 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting DAM 

Capital Advisors Limited from acting as Book Running 

Lead Manager: 

Nil 

6. Any enquiry/investigation being conducted by SEBI:  Nil 

7. Period up to which registration/ renewal fees has been 

paid: 

September 20, 2025 

8. Details of any penalty imposed Nil 

 

Yours faithfully, 

 

For and on behalf of DAM Capital Advisors Limited 

 

 

 

 

 

Authorized Signatory 

Name: Chandresh Sharma 

Designation: SVP – Corporate Finance 

  



 

 

 



Goldman Sachs (India) Securities Private Limited
10th Floor Ascent-Worli Sudam Kalu Ahire Marg Worli Mumbai 400 025 India
Tel: +91 22 6616 9000 I Fax: +91 22 6616 9090
CIN: U74140MH2006FTC160634
E mail ID: india-client-support@as.com
Website: https://www.aoldmansachs.com/worldwide/india/stock-brokina.html

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS

Date: 31% July 2025

To,

The Board of Directors
JSW Cement Limited
JSW Centre,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051,
Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of z 10 each (the "Equity Shares") of
JSW Cement Limited (the "Company" and such offer, the "Offer")

We, Goldman Sachs (india) Securities Private Limited, do hereby consent to act as book running lead manager to
the Offer and to our name and the details mentioned herein, being inserted as a book running lead manager to the
Offer in the red herring prospectus ('RHP") and the prospectus ("Prospectus") (collectively, the "Offer
Documents") intended to be filed by the Company with the Securities and Exchange Board of India ("SEBI"),
Registrar of Companies, Maharashtra at Mumbai ("RoC"), and the stock exchanges, as applicable, where the

Equity Shares are proposed to be listed ("Stock Exchanges") and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Logo:
Name: Goldman Sachs (India) Securities Private Limited
Address: 9th and 10th Floor, Ascent-Worli Sudam Kal Ahire Marg Worli, Mumbai 400 025 Maharashtra, India
Telephone Number: +91 22 6616 9000
E-mail: jswcementipo@gs.com
Website: www.goldmansachs.com
Contact Person: Rohan Johar / Anant Gupta
Investor Grievance e-mail: india-client-supporta:gs.com
SEBI Registration Number: MB/INM00001 1054
CIN: U74140MH2006FTC160634

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the
Company:

S. No. Name ofthe entity Number of Equity Shares [Percentage of Equity Shares
1. NIL NIL NIL
2. NIL NIL NIL

GUPANAN
Stamp



We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have
enclosed a copy of our registration certificate regarding our registration with SEB] in 'Annexure A'.

We confirm that we will immediately communicate any changes in writing in the above information to the book

running lead managers to the Offer ("Book Running Lead Managers") until the date when the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock

exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead

Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date, including through online means on the website of the Company.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in

the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Goldman Sachs (India) Securities Private Limited

Authorized signatory

Name: Devarajan Nambakam
Designation: Managing Director

Ce:

Book Running Lead Managers

JM Financial Limited
7th Floor, Cnergy,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025
Maharashtra, India

Axis Capital Limited
Ist Floor, Axis House
C-2 Wadia International Centre Pandurang Budhkar Marg
Mumbai - 400 025
Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor, First International Financial Centre
G-Block, C54 & 55,
Bandra Kurla Complex Bandra (East),
Mumbai 400 098
Maharashtra, India



DAM Capital Advisors Limited,
Altimus 2202, Level 22
Pandurang Budhkar Marg Worli,
Mumbai 400018 Maharashtra, India

Goldman Sachs (India) Securities Private Limited
9th and 10th Floor,
Ascent-Worli Sudam Kal Ahire Marg Worli,
Mumbai 400 025 Maharashtra, India

Jefferies India Private Limited
Express Towers,
Nariman Point,
Mumbai 400 021
Maharashtra, India

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC
Plot No. 27, °G' Block
Bandra Kurla Complex
Bandra (E), Mumbai-400051,
Maharashtra, India

SBI Capital Markets Limited
1501, 15th Floor, A & B Wing
Parinee Crescenzo, Plot C-38
G Block, Bandra Kurla Complex, Bandra (E)
Mumbai 400 051
Maharashtra, India

Legal Counsel to the Company as to Indian Law

Khaitan & Co
One World Center, 10th & 13th Floors,
Tower 1C, 81 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal
One World Centre,
10th floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to [naternational Law

Latham & Watkins LLP
9 Raffles Place
#42 - 02 Republic Plaza
Singapore 048619



ANNEXURE A











Jefferies India Private Limited 

  Level 16,  

  Express Towers, 

  Nariman Point, 

  Mumbai 400 021 

  Phone: +91 (0)22 4356 6000 

  www.jefferies.com 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

Date: July 29, 2025 

To,  

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051,  

Maharashtra, India  

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of JSW 

Cement Limited (the “Company” and such offer, the “Offer”) 

We, Jefferies India Private Limited, do hereby consent to act as book running lead manager to the Offer and to our 

name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the red herring 

prospectus (“RHP”) (the “Offer Documents”) intended to be filed by the Company with the Securities and 

Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock 

exchanges, as applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other 

documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer.  

Logo:  

Name: Jefferies India Private Limited  

Address:  

Level 16, Express Towers, 

Nariman Point, 

Mumbai – 400 021 

Telephone Number: +91 (0)22 4356 6000 

E-mail: JSW.Cement.IPO@jefferies.com

Website: www.jefferies.com

Contact Person: Suhani Bhareja

Investor Grievance e-mail: jipl.grievance@jefferies.com

SEBI Registration Number: INM000011443

CIN: U74140MH2007PTC200509

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in any 

respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-

informed decision. 

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the 

Company:  

S. No. Name of the entity  Number of Equity Shares Percentage of Equity Shares 

1. NIL NIL NIL 

2. NIL NIL NIL 

http://www.jefferies.com/


Jefferies India Private Limited 

  Level 16,  

  Express Towers, 

  Nariman Point, 

  Mumbai 400 021 

  Phone: +91 (0)22 4356 6000 

  www.jefferies.com 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other 

regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have enclosed a 

copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares allotted 

and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication 

from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book Running Lead 

Managers, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal counsels 

appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the 

submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any 

other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in 

accordance with applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date, including through online means on the website of the Company.  

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of Jefferies India Private Limited 

Authorized signatory 

Name: Shekher Asnani  

Designation: Vice President 

Cc:  

Book Running Lead Managers 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

Axis Capital Limited 

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg

Mumbai - 400 025

Maharashtra, India

http://www.jefferies.com/


       

 
       Jefferies India Private Limited 

            Level 16,  

            Express Towers, 

            Nariman Point, 

            Mumbai 400 021  

             Phone: +91 (0)22 4356 6000 

            www.jefferies.com 

 

 

 
SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli,  

Mumbai 400018 Maharashtra, India 

 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,  

Mumbai 400 025 Maharashtra, India 

 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo, Plot C-38 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

http://www.jefferies.com/


       

 
       Jefferies India Private Limited 

            Level 16,  

            Express Towers, 

            Nariman Point, 

            Mumbai 400 021  

             Phone: +91 (0)22 4356 6000 

            www.jefferies.com 

 

 

 
SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 
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JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

 

Date: August 1, 2025 

 

To,  

 

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 

We, JM Financial Limited, do hereby consent to act as book running lead manager to the Offer and to our name 

and the details mentioned herein, being inserted as a book running lead manager to the Offer in the red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)  intended to be 

filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, 

Maharashtra at Mumbai (“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed 

to be listed (“Stock Exchanges”) and any other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer:  

 

 
 

JM Financial Limited  

7th Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400 025  

Maharashtra, India 

Tel: +91 22 6630 3030  

E-mail: jswcement.ipo@jmfl.com  

Investor Grievance E-Mail: grievance.ibd@jmfl.com 

Website: www.jmfl.com 

Contact person: Prachee Dhuri 

SEBI Registration No.: INM000010361 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

 

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the 

Company:  

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. NIL 

2. 

 

 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 

other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have 

enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.



 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 

allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book 

Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 

counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby 

consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 

exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of JM Financial Limited 

 

Authorized signatory 

Name: Rashi Harlalka 

Designation: Executive Director 

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli,  

Mumbai 400018 Maharashtra, India  



 

 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,  

Mumbai 400 025 Maharashtra, India 

 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo, Plot C-38 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 







 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PLC040298  

 A Subsidiary of State Bank of India 

 

 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS  

 

 

Date: July 21, 2025. 

 

To,  

 

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 

We, SBI Capital Markets Limited do hereby consent to act as book running lead manager to the Offer and to 

our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)  

intended to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of 

Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges, as applicable, where the Equity Shares 

are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the 

Offer Documents and any other documents in relation to the Offer  

 

Logo:  

Name: SBI Capital Markets Limited 

Address: 1501, 15th Floor, A & B Wing, G Block Parinee Crescenzo, Bandra Kurla Complex Bandra (East), 

Mumbai 400051, Maharashtra 

Telephone Number: +91 22 4006 9807 

E-mail: jswcement.ipo@sbicaps.com 

Website: www.sbicaps.com 

Contact Person: Kristina Dias/Manas Jain 

Investor Grievance e-mail: investor.relations@sbicaps.com 

SEBI Registration Number: INM000003531 

CIN: U99999MH1986PLC040298 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading 

in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 

make a well-informed decision. 

 

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of 

the Company:  

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. NIL 

  

 

 

 

 

 

http://www.sbicaps.com/


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PLC040298  

 A Subsidiary of State Bank of India 

 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, 

any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We 

have enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any 

such communication from us, Book Running Lead Managers and the legal counsels, each to the Company and 

the Book Running Lead Managers, can assume that there is no change to the above information until the Equity 

Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the 

legal counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer. We 

hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant 

stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book 

Running Lead Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” 

in connection with the Offer, which will be available for public for inspection from date of the filing of the 

RHP until the Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 

in the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of SBI Capital Markets Limited 

  
 

Authorized signatory 

Name: Kristina Dias 

Designation: Vice President 

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

http://www.sbicaps.com/


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PLC040298  

 A Subsidiary of State Bank of India 

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli,  

Mumbai 400018 Maharashtra, India 

 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,  

Mumbai 400 025 Maharashtra, India 

 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo, Plot C-38 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 

  

http://www.sbicaps.com/
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CIN:   L72400TG2017PLC117649 

 

 

 

 

 

 
CONSENT LETTER FROM THE REGISTRAR TO THE OFFER 

 

 

 

Date: 09.08.2024 

 

To,  

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of JSW 

Cement Limited (the “Company” and such offer, the “Offer”) 

 

We, Kfin Technologies Limited, hereby consent to act as Registrar to the Offer and to our name and the following details 

being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) 

and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file with the 

Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the 

stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in 

relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required and/or for the records to be maintained by the Book Running Lead Managers and in 

accordance with applicable law. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer . 

 

 

Name: Kfin Technologies Limited 

  
Address: Selenium Tower-B, Plot No. 31 & 32, Gachibowli,  

Financial District, Nanakramguda, Serilingampally, 

Hyderabad - 500032, Telangana 

Telephone Number: 040-67162222/18003094001 

Website: https://www.kfintech.com 

E-mail: jswcement .ipo@kfintech.com 

Contact Person: M.Murali Krishna 

Investor Grievance e-mail: einward.ris@kfintech.com   

SEBI Registration No.: INR000000221 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

CIN: L72400TG2017PLC117649 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI, as Annexure A, in 

the required format. We also certify that our registration is valid as on date and that we have not been prohibited or 

debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital market 

issues. We also confirm that we have not been debarred from functioning by any regulatory authority.  

 

 

 



 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in any 

respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-

informed decision. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book running 

lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares allotted and 

transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, 

Book Running Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can 

assume that there is no change to the above information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related 

material, and may be relied upon by the Company, the Book Running Lead Managers and the legal counsels appointed 

by the Company and the Book Running Lead Managers in relation to the Offer.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until the 

Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case maybe. 

 

Yours faithfully, 

 

For and on behalf of Kfin Technologies Limited 

 

 
 

Authorized signatory 

Name: M.Murali Krishna 

Designation: Senior Vice President 

 

Encl: As above 

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

 

 

 

 

 

 

 

 

 

 

 



CIN:   L72400TG2017PLC117649 

 

 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

 

 

Citigroup Global Markets India Private Limited 

1202, 12
th

 Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

One BKC, Tower C, 15th Floor, Unit no. 1511,  

Bandra Kurla Complex, Bandra (East),  

Mumbai 400051 

Maharashtra, India 

 

Goldman Sachs (India) Securities Private Limited 

951 - A, Rational House 

Appasaheb Marathe Marg, Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

Jefferies India Private Limited 

16th Floor, Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

      

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

    Legal Counsel to the Company as to Indian Law 

 

     Khaitan & Co 

     One World Center, 10th & 13th Floors,  

     Tower 1C, 841 Senapati Bapat Marg,  

      Mumbai 400 013, Maharashtra, India 

 

 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CIN:   L72400TG2017PLC117649 

 

 

 

 

 

 

Annexure A 

 

Date: 08.08.2024 

 

Sub: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of JSW 

Cement Limited (the “Company” and such offer, the “Offer”) 

 

1. Registration Number:         INR000000221 
2. Date of registration / Renewal of registration:         April 01, 2022 (Permanent registration) 
3. Date of expiry of registration:         Not Applicable 
4. If applied for renewal, date of application:         Not Applicable 
5. Any communication from SEBI prohibiting KFin 

Technologies Limited from acting as registrar and 

share transfer agent to the Offer: 

No 

6. Any enquiry/investigation being conducted by 

SEBI:  

No 

7. Period up to which registration/ renewal fees has 

been paid: 

July 10, 2027 

8. Details of any penalty imposed Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 



 

 

 

 

 

 

 

Annexure B 

SEBI Registration Certificate 
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Annexure B 
 
Date: May 24, 2024 
 
To,  
 
The Board of Directors 

JSW Cement Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400 051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity 

Shares”) of JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 
We, Yes Bank Limited , consent to our name and the details mentioned herein being inserted as a 
banker to the Company in the draft red herring prospectus (“DRHP”), red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) (the DRHP, RHP are collectively referred to as the 
“Offer Documents”) which the Company intends to file, with the Securities and Exchange Board 
of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the stock 
exchanges where the [equity shares] are proposed to be listed (“Stock Exchanges”) and any other 
documents in relation to the Offer.  
 
The following details with respect to us may be disclosed in the Offer Documents and any other 
documents in relation to the Offer: 

Logo: 
 

Name: Yes Bank Limited 

Address: 
Regd. & Corporate Office: YES BANK LIMITED, YES BANK House, Off 
Western Express Highway, Santacruz East, Mumbai – 400055, India 

Telephone Numbers: +919619964686, +918290023199 

Contact Person: Pawan Agarwal / Shubham Jain 

Website: www.yesbank.in   

Email: 
dlcfcadmumbai@yesbank.in, pawan.agrawal@yesbank.in, 
shubham.jain9@yesbank.in 

CIN: L65190MH2003PLC143249 

 
We agree to keep information regarding the Offer strictly confidential. 
 

mailto:dlcfcadmumbai@yesbank.in
mailto:pawan.agrawal@yesbank.in
mailto:shubham.jain9@yesbank.in
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We further confirm that the details provided by us in relation to our consent to act as a banker to 
the Company in the Offer Documents is true and correct. 
 
We confirm that we will immediately communicate any changes in writing in the details to the 
book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 
the Equity Shares commence trading on the Stock Exchanges.  
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or 
any other Offer-related material and may be relied upon by the Company in relation to the Offer. 
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the 
RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to 
be maintained by the Book Running Lead Managers and in accordance with applicable law. 
Provided that, no person shall to whom this letter is disclosed shall have any claim against the us 
for the matters set out herein and no such person shall have any authority to cite, disclose, share, 
rely, quote, and/or use this letter (including the extracts hereof or the redacted version hereof) in any 
manner whatsoever save and except in relation to the matters mentioned herein. 
  
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with the Offer, which will be available for inspection from date of the 
filing of the RHP until the bid/Offer closing date, including through online means on the website 
of the Company. 
 
This consent letter does not impose any obligation on the Company to include in any Offer 
Documents all or any part of the information with respect to which consent for disclosure is being 
granted pursuant to this certificate.  
 
Notwithstanding anything stated herein, it is to be distinctly understood that the grant of the 
consent and / or any statements made herein to feature the details in Offer Documents, should 
not in any way be deemed or construed that the Offer has been cleared or approved by us. 
 
Yours faithfully, 
 
For and on behalf of Yes Bank Limited, 
 
 
 
 
 
Authorized signatory 
Name: Tejas Dalvi  
Designation: Vice President 



 
 
   
 
 
 
July 31, 2025 
 
To  
 
The Board of Directors 
JSW Cement Limited 
JSW Centre  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051 
Maharashtra, India  
 
Dear Sir/Madam 
 
Re: Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity 

Shares”) of JSW Cement Limited (the “Company” and such initial public offering, the 
“Offer”) 

 
We hereby consent to act as the Legal Counsel to the Company as to Indian Law in relation to the Offer 
and consent to our name being inserted as the ‘Legal Counsel to the Company as to the Indian Law’ in 
the red herring prospectus and the prospectus which the Company intends to file with the Registrar 
of Companies, Maharashtra at Mumbai (“RoC”), the Securities and Exchange Board of India (“SEBI”) 
and stock exchanges on which the Equity Shares are proposed to be listed ( the “Stock Exchanges”). 
 
We hereby authorise you to deliver this letter of consent to SEBI, the RoC, the Stock Exchanges or any 
other regulatory authority, as may be required, pursuant to applicable provisions of the Company Act, 
2013. 
 
The following details with respect to us may be disclosed: 
 
Khaitan & Co 
10th, 13th and 14th Floors, Tower 1C 
One World Centre 
841, Senapati Bapat Marg 
Mumbai - 400 013 
Maharashtra, India 
Telephone: +91 22 6636 5000 
 
Yours faithfully 
For Khaitan & Co 
 

 
 
Aayush Mohata 
Partner 
 
 



 
 
 
 
 

2 | 2 

CC: 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial Centre 
G-Block, C54 & 55, Bandra Kurla Complex Bandra (East)  
Mumbai - 400 098 
Maharashtra, India  
 
DAM Capital Advisors Limited 
Altimus 2202, Level 22  
Pandurang Budhkar Marg Worli  
Mumbai - 400051 
Maharashtra, India   
 
Goldman Sachs (India) Securities Private Limited 
9th and 10th Floor  
Ascent-Worli Sudam Kal Ahire Marg Worli  
Mumbai - 400 025 
Maharashtra, India  
 
Jefferies India Private Limited 
Level 16, Express Towers 
Nariman Point 
Mumbai - 400 021 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC, Plot No. 27, ‘G’ Block 
Bandra Kurla Complex Bandra (E) 
Mumbai - 400 051 
Maharashtra, India 
 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 
Parinee Crescenzo, G Block, Bandra Kurla Complex,  
Bandra (E), Mumbai - 400 051 
Maharashtra, India 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  

 

 

 

 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

CONSENT LETTER FROM THE SYNDICATE MEMBERS 

 

 

Date: 21st July, 2025 

 

To,  

 

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 

We, Investec Capital Services (India) Private Limited, do hereby consent to act as a Syndicate Member to the 

Offer and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)  which 

the Company intends to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities 

and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed 

(“Stock Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation 

to the Offer.  

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer:   

 

Name: Investec Capital Services (India) Private Limited 

Address: 1103-04, 11th Floor, B-Wing, Parinee Crescenzo, Bandra Kurla Complex, Mumbai – 400 051, 

Maharashtra, India 
Telephone Number: +91 22 6849 7400 

E-mail: kunal.naik@investec.com 

Website: //www.investec.com/india.html 

Contact Person: Kunal Naik 

SEBI Registration Number: INZ000007138 

Logo:  

CIN: U65923MH2010FTC204309 

  

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format 

(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or 

debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market 

issues.  

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

 

 

 

 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  

 

 

 

 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 

commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running 

Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume 

that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges 

pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -

related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels 

appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to 

the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 

any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 

in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of Investec Capital Services (India) Private Limited 

 

 
 
 
Authorized signatory      Authorized Signatory 

Name: Neil Bharadwaj                   Name: Kunal Naik 

Designation: CFO & COO                                      Designation: Director, Financial Sponsor 

                                          Coverage and Public Markets  

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  
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DAM Capital Advisors Limited, 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli,,  

Mumbai 400051 

Maharashtra, India 

 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,Mumbai 400 025 

Maharashtra, India 

 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 
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Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

Annexure A 

 

 

1. Registration Number:  INZ000007138  

2. Date of registration / Renewal of registration:  April 29th 2015 

3. Date of expiry of registration:  Permanent Registration 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting 

Investec Capital Services (India) Private 

Limited  from acting as Syndicate Member: 

No 

6. Any enquiry/investigation being conducted by 

SEBI: 

No 

7. Period up to which registration/renewal fees has 

been paid: 

Registration is permanent. Fees has been paid for the 

block 08-Jul-23 to 07-Jul-26 

8. Details of any penalty imposed None 

 





 

JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

 

Date: July 17, 2025 

 

To,  

 

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name 

and the details mentioned herein being inserted as a Syndicate Member to the Offer in the red herring prospectus 

(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)  which the Company intends 

to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities and Exchange Board 

of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation to the 

Offer.  

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer:   

 

Name: JM Financial ServicesLimited 

Address: Ground Floor, 2,3&4, Kamanwala Chambers,  

  Sir P.M. Road, Fort, Mumbai – 400001, Maharashtra, India 

Tel:   +91 22 6136 3400 

E-mail:   tn.kumar@jmfl.com / sona.verghese@jmfl.com 

Website:  www.jmfinancialservices.in 

Contact Person: T N Kumar / Sona Varghese 

SEBI Registration Number: INZ000195834 

Logo:  

CIN: U67120MH1998PLC115415 

 

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format 

(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or 

debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market 

issues. 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 

commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running 

Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume 

that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges 

pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -



 

JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels 

appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to 

the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 

any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 

in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of  JM Financial Services Limited 

 
Authorized signatory 

Name: T N Kumar 

Designation: Assistant Vice President  

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli,,  

Mumbai 400051 

Maharashtra, India 

 

 

 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor,  

Ascent-Worli Sudam Kal Ahire Marg Worli,Mumbai 400 025 



 

JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

Maharashtra, India 

 

Jefferies India Private Limited 

Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 

SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Latham & Watkins LLP 

9 Raffles Place 

#42 - 02 Republic Plaza 

Singapore 048619 

  



 

JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

Annexure A 
 

 

1. Registration number:  INZ000195834 
2. Date of registration / renewal of registration:  Perpetual 
3. Date of expiry of registration:  NA 
4. If applied for renewal, date of application:  NA 
5. Any communication from SEBI prohibiting [JM 

Financial Services Limited] from acting as the 

[refund bank]: 

None, As on February 07, 2024. 

6. Any enquiry/investigation being conducted by 

SEBI:  
None, As on Februuary 07, 2024. 

7. Period up to which registration/ renewal fees has 

been paid: 
Perpetual 

8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one 

year. 
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CONSENT LETTER FROM INDEPENDENT DIRECTOR 
 

Date : 01.08.2025 

 

To, 

The Board of Directors 
JSW Cement Limited 
JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  
 
JM Financial Limited 
7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  
1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 
 
DAM Capital Advisors Limited 
Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli, 

Mumbai 400051 

Maharashtra, India 

 
Goldman Sachs (India) Securities Private Limited 
9th and 10th Floor, Ascent-Worli 

Sudam Kal Ahire Marg 

Worli, Mumbai 400 025 

Maharashtra, India 

 
Jefferies India Private Limited 
Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 
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Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 
(The aforementioned book running lead managers and any other book running lead managers appointed by 
the Company are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 

Sub: Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity Shares”) 
of JSW Cement Limited (the “Company” and such offer, the “Offer”) 
 
I hereby give my consent to my name being included as an Independent Director Red Herring Prospectus 

(“RHP”) and the prospectus (“Prospectus”, together with the RHP as  “Offer Documents”) which the 

Company intends to file with Registrar of Companies, Maharashtra at Mumbai (“RoC”),  and subsequently 

with Securities and Exchange Board of India, (“SEBI”), and any relevant stock exchange(s) where the 

Equity Shares of the Company are proposed to be listed (the “Stock  Exchanges”), any relevant Stock 

Exchanges in respect of the Offer. 

 

I confirm that the information in this letter is true, correct, adequate and not misleading.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the 

Equity Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed 

the Stock Exchanges. In the absence of any such communication, the above information should be taken as 

updated information until the Equity Shares commence trading on the Stock Exchanges. 

 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” 

in connection with the Offer, which will be available for public for inspection from date of the filing of the 

RHP until the Bid/Offer Closing Date. 

 

This letter is for information and for inclusion (in part or full) in the RHP and the Prospectus to be filed in 

relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 

relied upon by the Company, the Book Running Lead Managers and the legal counsels appointed by the 

Company, Selling Shareholders and the Book Running Lead Managers in relation to the Offer. I hereby 

consent to the submission of this letter as may be necessary to the SEBI, the RoC, the relevant stock 

exchanges including for uploading on the repositories of the Stock Exchanges and any other regulatory 

authority and/or for the records to be maintained by the Book Running Lead Managers and in accordance 

with applicable law. 

 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 

Documents. 

 



01.08.2025



01.08.2025





01.08.2025



01.08.2025
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CONSENT LETTER FROM NON­INDEPENDENT DIRECTOR 

 

Date: 01.08.2025 

 

To, 

The Board of Directors 
JSW Cement Limited 
JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  
 
JM Financial Limited 
7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  
1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 
 
DAM Capital Advisors Limited 
Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli, 

Mumbai 400051 

Maharashtra, India 
 
Goldman Sachs (India) Securities Private Limited 
9th and 10th Floor, Ascent-Worli 

Sudam Kal Ahire Marg 

Worli, Mumbai 400 025 

Maharashtra, India 

 
Jefferies India Private Limited 
Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 
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Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 

 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 
(The aforementioned book running lead managers and any other book running lead managers appointed by the 
Company are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 

Sub: Proposed initial public offering of equity shares of face value of  ₹10 each (the “Equity Shares”) of 
JSW Cement Limited (the “Company” and such offer, the “Offer”) 
 

Dear Sir/Madam, 

 
I hereby give my consent to my name being included as the Non-Executive Nominee Director the Red Herring 

Prospectus (“RHP”) and the prospectus (“Prospectus”)  to be filed by the Company with the with Registrar of 

Companies, Maharashtra at Mumbai (“RoC”) and subsequently with the Securities and Exchange Board of India, 

(“SEBI”), and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed 

(the “Stock Exchanges”), which the Company intends to file in respect of the Offer.  

 

I confirm that the information in this letter is true, correct, adequate and not misleading.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the Equity 

Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the 

absence of any such communication, the above information should be taken as updated information until the 

Equity Shares commence trading on the Stock Exchanges. 

 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date. 

 

This letter is for information and for inclusion (in part or full) in, the RHP and the Prospectus to be filed in relation 

to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be relied upon 

by the Company, the Book Running Lead Managers and the legal counsels appointed by the Company and Selling 

Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent to the submission of 

this letter as may be necessary to the SEBI, the RoC, the Stock Exchanges including for uploading on the 

repositories of the Stock Exchanges and any other regulatory authority and/or for the records to be maintained by 

the Book Running Lead Managers and in accordance with applicable law. 

 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the RHP and 

Prospectus. 

[Intentionally left blank, signature pages to follow] 
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CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR  

 

Date: August 1, 2025 

 

To, 

The Board of Directors 

JSW Cement Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Citigroup Global Markets India Private Limited 

1202, 12th Floor, First International Financial Centre 

G-Block, C54 & 55,  

Bandra Kurla Complex Bandra (East),  

Mumbai 400 098 

Maharashtra, India 

 

DAM Capital Advisors Limited 

Altimus 2202, Level 22  

Pandurang Budhkar Marg Worli, 

Mumbai 400051 

Maharashtra, India 
 

Goldman Sachs (India) Securities Private Limited 

9th and 10th Floor, Ascent-Worli 

Sudam Kal Ahire Marg 

Worli, Mumbai 400 025 

Maharashtra, India 

 

Jefferies India Private Limited 

Level 16, Express Towers, 

Nariman Point, 

Mumbai –400 021 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai–400051, 

Maharashtra, India 
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SBI Capital Markets Limited 

1501, 15th Floor, A & B Wing 

Parinee Crescenzo 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Maharashtra, India 

 

(The aforementioned book running lead managers and any other book running lead managers appointed by the 

Company are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 

 

Sub: Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity Shares”) of 

JSW Cement Limited (the “Company” and such offer, the “Offer”) 

 

Dear Sir/Madam, 

 

I hereby give my consent to my name being included as the Non-Executive Nominee Director in the Red Herring 

Prospectus (“RHP”) and the prospectus (“Prospectus”) to be filed by the Company with the with Registrar of 

Companies, Maharashtra at Mumbai (“RoC”) and subsequently with the Securities and Exchange Board of India, 

(“SEBI”), and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed 

(the “Stock Exchanges”), which the Company intends to file in respect of the Offer.  

 

I confirm that the information in this letter is true, correct, adequate and not misleading.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the Equity 

Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the 

absence of any such communication, the above information should be taken as updated information until the 

Equity Shares commence trading on the Stock Exchanges. 
 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date. 

 

This letter is for information and for inclusion (in part or full) in, the RHP and the Prospectus to be filed in relation 

to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be relied upon 

by the Company, the Book Running Lead Managers and the legal counsels appointed by the Company and Selling 

Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent to the submission of 

this letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges including for uploading on the 

repositories of the Stock Exchanges and any other regulatory authority and/or for the records to be maintained by 

the Book Running Lead Managers and in accordance with applicable law. 

 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the RHP and 

Prospectus. 

 

 

 

 

  

   

  

  

 

 

 

 

 

 

 

 

 

 



Sincerely, 
 
 
 
 
Name: Utsav Baijal  
Designation: Non-Executive Nominee Director   
DIN: 02592194  
 
Cc: 
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Latham & Watkins LLP 
9 Raffles Place 
#42 - 02 Republic Plaza 
Singapore 048619 
 

 



                                                                                                               
 
 
 
 
 
 
 
 
 

 
 

Cement Limited 
 

JSW Centre  
Opp. MMRDA Ground, 
Bandra Kurla Complex,   
Bandra (East), Mumbai - 400 051. 
Tel : +91-22-4286 1000 Fax : 26502001 
Website: www.jswcement.in 
CIN :– U26957MH2006PLC160839 

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER 
 

Date: 16th August 2024 
 
To,  
 
The Board of Directors 
JSW Cement Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 
JSW Cement Limited (the “Company” and such offer, the “Offer”) 
 
I, Sneha Bindra, hereby give my consent to act as the Company Secretary and Compliance Officer of the 
Company and to my name and other details mentioned herein being included as Company Secretary and 
Compliance Officer of the Company in the draft red herring prospectus (“DRHP”), red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) to be filed with the Securities 
and Exchange Board of India (“SEBI”), and the Registrar of Companies, Maharashtra at Mumbai (“RoC”) and 
the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other 
documents in relation to the Offer .  
   
I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required.  
 
I am a member of the Institute of Company Secretaries of India, holding membership number ACS- 29721. 
 
I will be responsible for monitoring compliance of the securities laws and for redressal of investor's grievances, in 
connection with the Offer, and subsequent listing of the Equity Shares on the Stock Exchanges. The following 
details with respect to me may be disclosed in the Offer Documents and any other documents in relation to the 
Offer: 
  
Name: Sneha Bindra 
Designation: Company Secretary  
Address: Flat 204, Bld 10., Lodha Eternis, MIDC, Andheri East, Mumbai - 400051 
Telephone Number: +91 22 4286 3115 
Email: sneha.bindra@jsw.in 
 
I further confirm that the above information in relation to me is true and correct, adequate and not misleading in 
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 
a well-informed decision. 
 
I confirm that I will immediately communicate any changes in writing in the above information to the book 
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 
commence trading on the Stock Exchanges. In the absence of any such communication from me, Book Running 
Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume 
that there is no change to the above information until the Equity Shares commence trading on the Stock 
Exchanges pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels 



                                                                                                               
 
 
 
 
 
 
 
 
 

 
 

Cement Limited 
 

JSW Centre  
Opp. MMRDA Ground, 
Bandra Kurla Complex,   
Bandra (East), Mumbai - 400 051. 
Tel : +91-22-4286 1000 Fax : 26502001 
Website: www.jswcement.in 
CIN :– U26957MH2006PLC160839 

appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to 
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in 
accordance with applicable law.  
 
I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date, including through online means on the website of the Company.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 
 
Yours faithfully, 
 

 
 
Name: Sneha Bindra 
Designation: Company Secretary and Compliance Officer 
 
Cc:  
 
Book Running Lead Managers 
 
JM Financial Limited 
7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial Centre 
G-Block, C54 & 55,  
Bandra Kurla Complex Bandra (East),  
Mumbai 400 098 
Maharashtra, India 
 
DAM Capital Advisors Limited, 
One BKC, Tower C, 15th Floor, Unit no. 1511,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400051 
Maharashtra, India 
 
 
 
 



                                                                                                               
 
 
 
 
 
 
 
 
 

 
 

Cement Limited 
 

JSW Centre  
Opp. MMRDA Ground, 
Bandra Kurla Complex,   
Bandra (East), Mumbai - 400 051. 
Tel : +91-22-4286 1000 Fax : 26502001 
Website: www.jswcement.in 
CIN :– U26957MH2006PLC160839 

Goldman Sachs (India) Securities Private Limited 
951 - A, Rational House 
Appasaheb Marathe Marg, Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
Jefferies India Private Limited 
16th Floor, Express Towers, 
Nariman Point, 
Mumbai –400 021 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 
Plot No. 27, ‘G’ Block 
Bandra Kurla Complex 
Bandra (E), Mumbai–400051, 
Maharashtra, India 
 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 
Parinee Crescenzo 
G Block, Bandra Kurla Complex, Bandra (E) 
Mumbai 400 051 
Maharashtra, India 
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Latham & Watkins LLP 
9 Raffles Place 
#42 - 02 Republic Plaza 
Singapore 048619 
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